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NEL Fund Managers is an employee 
owned fund management company, 
specialising in achieving blended 
returns and positive impact for our 
investors. The place-based economic 
generation funds that we have 
managed for almost 30 years have 
varied in geography and although our 
main focus has been on the North East 
of England, we have partnered to invest 
funds across the UK. Additionally, we 
have applied our fund management 
experience and expertise as far 
reaching as the UAE. 

Since NEL was founded in 1989, we 
have managed 13 investment funds 
with a combined value of over £95m. 
We are currently responsible for 
managing the North East Small Loan 
Fund and the North East Growth 
Capital Fund which are supported by 
the European Regional Development 
Fund; both have a mission to increase 
economic prosperity and 

environmental sustainability. 

We are actively seeking funding 
applications from businesses who 

apply innovative thinking to solve some 
of the Region’s main issues. The North 
East Local Enterprise Partnership 
recognises the major focus areas such 

as business growth and innovation as 
well as skills, employment, inclusion 
and progression.
This fits perfectly with NEL’s drive to 
invest in ambitious, forward thinking 
businesses who can not only create 
opportunities for employment but 
create opportunities for better and 
higher paid positions in order to keep 
North East talent in the Region where 
they can contribute to the prosperity 
and economic health of the area.

In addition to the impact goals 
mentioned above, we are also looking 
to engage with businesses who have 
the ability to provide solutions to local 
and global environmental problems.  
Those businesses are taking steps 
towards circular economy working, 
supporting the low carbon agenda, 
working towards a cleaner and greener 
place for us all to live.

Strengthening our

local economy
by accelerating

 the potential

businesses.
North East

of ambitious
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Welcome to NEL Fund Managers’ Social Impact 2019
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It is with great pride that I can 
present this to you and demonstrate 
the tremendous efforts we have 
been making as impact investors, 
strengthening our economy and 
supporting job creation.

Through our two current funds 
under management, the North East 
Small Loan Fund and North East 
Growth Capital Fund, we have the 
privilege of investing £27million into 
ambitious North East SMEs. We are 
on the lookout for businesses in the 
Region who we can work with to help 
maintain the momentum of positive 
impact, with the view of creating 
jobs, prosperity and a sustainable 
economy. 

Each year brings us the opportunity 
to support amazing businesses 
in their endeavourers to not only 

realise their own potential as 
enterprises and employers, but also 
in assisting with wider problems and 
supporting some of our Nation's 
sustainable development goals. This 
year has been no exception and we 
continue to be impressed by the 
skills, talent and entrepreneurial 
spirit here in the Region. 

I must take this opportunity to  
acknowledge the  great  work  
carried out by the NEL team in  
ensuring our  investors  funds  are 
intelligently placed and  thank them 
all for their unique  contribution to 
the success of  our business and 
the funds that we  manage.

The items below are extracts from 
press releases covering some of 
NEL’s recent investments

Yvonne Gale - Chief Executives Statement

Thank you for reading our 2019 Impact Report 



£80.6k
Average Investment

Size

190+
Jobs Creation

Forecast

29%
Of Investments are 

in Durham
(a transitional area)

15+
Companies aim to

create new product

25+
Different Sector

Support

23%
Of Investments are 

in Newcastle
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Current Investing Funds



Fabricom Offshore Services has a history spanning over 30 
years and was a subsidiary of French energy group Engie 
until it became Quanta Fabricom following its acquisition by 
director Nick Oates in November 2018. 

Quanta Fabricom provides engineering, procurement and 
construction (EPC) services to the oil and gas industry and 
employs more than 100 onshore and offshore employees. The 
company, which has its headquarters at Quorum Business 
Park, recently expanded its Aberdeen operations by moving 
into new premises in Arnhall Business Park in Westhill. It now 
forecasts that 30 people will be eventually working from its 
Scottish base.

Following the recent management buy-out, the business 
continues to be supported by Barclays bank, while regional 
fund management firm NEL Fund Managers has now made  
a six-figure investment from the North East Growth Capital 
Fund, supported by the European Regional Development 
Fund, in Quanta Fabricom.

Quanta Fabricom CEO Nick Oates said: “The management 
buy-out, the change in name and identity and the opening 
of our Aberdeen office marks a defining moment for Quanta 
Fabricom and will help us to improve our operations following 
a strong year of growth.”
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Case Study - Quanta Fabricom



Aspect Facades specialises in the design, supply, installation 
and maintenance of sustainable cladding and roofing 
systems, and works with a range of developers and main 
contractors on residential, commercial and industrial projects 
around the North East.

The Shildon-based firm secured the £50,000 Small Loan Fund 
investment through regional fund management firm NEL 
Fund Managers which will provide the working capital it needs 
to take on and deliver more of their own projects.

Having recorded an annual turnover of £750,000 in the 
current financial year, the management team is now aiming to 
increase that figure to £2.5m by the end of 2020 with a 

number of new jobs expected to be created as the business 
grows.

Daniel Parker, who set the business up two years ago with 
fellow director Andrew Howe, says: “We contribute to every 
part of a construction project’s life cycle, from early stage 
design and planning advice right through to completion and 
our aim is to become a leader in the promotion of a more 
sustainable, safer and innovative building envelope sector.”

“The NEL team looked at us as an individual business and saw 
the potential we have for considerable growth in the next few 
years, which we’re now in a great position to start realising.”
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Case Study - Aspect Facades



A North East hazardous area inspection firm has won 
major contracts in the oil & gas and utilities sectors with 
the help of its latest investment from NEL Fund Managers.

 Cenelec Standards Inspections Ltd (CSI) helps companies 
operating in potentially explosive onshore and offshore 
environments, such as oil rigs and refineries, distilleries 
and chemical plants to meet their extensive health and 
safety statutory obligations.

The Cramlington-headquartered firm has brought in a 
£250,000 investment from the North East Growth Capital 
Fund Supported by the European Regional Development 
Fund to give it supporting working capital to take on new 
work.

Founded in 1986, CSI has around 80 personnel operating 
in variable countries, and has increased its turnover by 
25% over the last year to take it up to the £5m mark.
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Case Study - Cenelec Standard Inspections



Employee Owned Trust since 2016
As NEL Fund Managers is an employee owned fund management company, our 15-strong team 
are even more committed to the success of the business and have more control over its future 
direction. 

Within the last 12 months, we bid a fond farewell to Barrie Hensby, who retired in July 2018 
after serving NEL as CEO and then Chairman for 27 years. Barrie made an almost incalculable 
contribution to the success of the North East economy and so many regional 
firms owe a large part of their success to his assessment and belief in their growth 
potential.

Barrie’s successor as NEL’s chairman is Graham Thrower, a hugely experienced 
North East business executive who has held board-level positions in the global 
investment, economic development and creative industry 
sectors. We look forward to working with Graham and as a team, 
compliment his commitment to supporting the sustainable 
development of the North East economy.

Within the period, we also welcomed two 
new members to the team to further support 
the successful delivery of NEL’s funds under 
management. Carolyn McGregor joined us in April 
2018 as Business Development Executive and 
then Jonathan Armitage joined us in May 2018 as 
Investment Executive.

Our
People

NEL Fund Managers Limited
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About Us
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Gave blood

Charity walks Great
North Run

Within our community we...

Raised money for charity through...

Participated in
Business Ethics

Initiatives 

Sat on 
Advisory panels

Volunteered at
Scouts, Cricket
& Rugby Clubs

The Whitley 
Womens Choir

Monthly
Donations



NEL Fund Managers Limited 
NEL Fund Managers Ltd is authorised and regulated by the Financial Conduct Authority.

Registered in England: Company number 2564907    Registered office is: 4 Enterprise House, Kingsway, Team Valley, NE11 0SR.

0345 369 7007
enquiries@nel.co.uk

www.nel.co.uk


